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“Dynamic Bargaining between Hospitals and Insurers.” 2024.

Many markets, including American healthcare markets, feature bilateral bargaining to determine
contracts that remain in place for multiple years. Researchers studying these markets generally
assume contracts are short-lived. In the United States, hospitals and commercial insurers calcu-
late prices as long-lived multiples of quantities used as benchmarks, such as hospital-set list prices
and government-set Medicare payments. This study uses a unique panel dataset of hospital–
insurer contracts to study how persistent increases to Medicare reimbursement would impact
negotiated payments on behalf of the commercially insured. I extend standard vertical market
models to enable forward-looking bargaining over multiperiod contracts. In the model, forward-
looking negotiators offset future Medicare-driven price increases by reducing starting prices. I
use the model to consider a one-percentage-point annual increase in Medicare payments. After
nine years, I estimate spending on behalf of the commercially insured would increase by 1.319%.
Extrapolated nationally, the change would increase 2015 spending by $4.98 billion. A myopic
model lacking forward-looking offsets would overestimate the effect of the Medicare reimburse-
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Working Papers

1. “Six Stylized Facts from Ten Years of Vertical Market Contract Data.” 2024.

2. “Sensitivity Analysis for Linear Estimands.” With Luther Yap. 2023.

Work in Progress

1. “Why Are Share of Charges Contracts Long-Lived?” 2024.

2. “How Much Overlap Failure Can Doubly-Robust T-Statistics Handle?” With Kevin Guo.
2024.

https://www.tandfonline.com/doi/full/10.1080/01621459.2024.2335588
https://www.tandfonline.com/doi/full/10.1080/01621459.2024.2335588
https://www.tandfonline.com/doi/abs/10.1080/01621459.2022.2069572
https://proceedings.mlr.press/v202/oprescu23a.html
https://proceedings.mlr.press/v202/oprescu23a.html
https://jacobdorn.info/files/job-market-paper.pdf
https://jacobdorn.info/files/WV_stylized_facts.pdf
https://arxiv.org/abs/2309.06305


Research Experience

2019–2021 Research assistant for Prof. Kate Ho and Prof. Robin Lee

2019 Research assistant for Prof. Nick Buchholz

2017–2018 Stanford Law Empirical Research Fellow for Prof. John J. Donohue III

2015–2017 Research assistant for Prof. Günter J. Hitsch and Prof. Ali Hortaçsu
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